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individual may secure an old-age annuity by the
payment of annual fees. The number of in-
dividuals who avail themselves, of this institu-
tion is not large. In 1898 only 29,245 persons
made payments for themselves, while the total
number of beneficiaries was 235,184; that is,
the greater part is paid by employers. The an-
nuities paid that year amounted to 34,458,491
francs.

Insurance companies having an annuity ser-
vice reimbursed that year 75,000,000 francs in
the same direction. Insurance companies have
greater success with individuals who subscribe
on their own account; for, from 1882 to 1898
their annuity service increased 300 per cent.
Life insurance has had a prodigious develop-
ment. From 1870 to 1898 the policies rose
from 10,162l to 522,066, and the amounts in-
sured from 141,500,000 to 3,905,000,000 francs.2
This reaches not only the rich and the well-to-
do, but also people of limited means. Well-
conducted life insurance appeals more and more
to labourers, and the possibility of making small
and frequent payments has contributed to the
increase in the number of policies.

Rent-paying people are not so numerous as in

1 La Grande Encydoptdie, vol. IV, "Assurance."
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